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Prolor Biotech to dual list on Tel Aviv bourse

JERUSALEM, May 26 (Reuters) - Israel's Prolor Ved May 22, 2010 5228
Biotech (PBETH.A) PBTH.TA said on Wednesday it

would list its shares on the Tel Aviv Stock Exchange

starting on Thursday in addition to its current listing

on the New York Stock Exchange Amex market.

Prolor's chairman, Phillip Frost, in March became chair of Teva
Pharmaceutical Industries (TEVA.O) (TEVA.TA), the world's largest
generic drugmaker.

Prolor is a biopharmaceutical company developing therapeutic proteins
including long-acting versions of human growth hormone.

Prolor, formerly called Modigene, will trade under the symbol PETH and will
be included in the mid-cap Tel Aviv 75 index TATS, broader TA-100 |
technology laden Teltech index TELTECH15 and biomed BIOMED index.

"We believe this dual listing reflects the company's significant prospects
and will provide our stockholders with greater liquidity and the company
with greater access to capital, including Israel-focused institutional
investors." Shai Novik, Prolor's president, said in a statement. (Reporting
by Steven Scheer; Editing by Greg Mahlich)
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